vi                               PREFACE

to attempt a continuation of their work, however
limited in scope, if I had not been warmly en-
couraged to do so by Mr. Buxton himself when I
propounded the idea to him a few years -ago. His
advice, and the ample published materials available,
decided me not to shrink from a task which no one
else seemed inclined to undertake, and which, if it
succeeded in giving another " convenient summary "
of the financial policy and budget figures of recent
years, might, I thought, be of some use to students
of the subject.

As regards the general plan of this book, my object
has been, first, to give from the Parliamentary Eeports
as fair an account as I could in a very condensed form
of the budget statements and discussions, bringing out
by quotations from (or summaries of) the speeches
the opposing arguments on any important question
raised in them, especially on any question of prin-
ciple (Part I.); and secondly, to put together the
figures for the whole period, the budget tables with
full details of alterations in taxation in Part II., and
in Part III. notes and tables analyzing and illus-
trating, as far as space would allow, the various
items of revenue and expenditure and the probable
incidence (in a very general way) of the burden of
taxation. For obvious reasons I have, unlike Mr.
Buxton, confined myself strictly to the fiscal aspect
of the subject, and I have, further, not attempted to
link this volume to his by carrying the comparisons